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ABSTRACT:

The global economic crisis (1929 — 1933) exposed the vulnerability
of the Belgian economy to external shocks, as the collapse of global
demand led to a sharp contraction in national production and a rise in
unemployment to historic levels exceeding 20% by 1932, highlighting the
limited capacity of traditional policies to protect both the economy and
society. In the early stages, the government relied on strict austerity
measures and adherence to the gold standard for the franc, aiming to
maintain currency stability and financial confidence; however, these
measures, from a legal and economic perspective, exacerbated the
contraction and increased pressure on wages, prices, and domestic
demand.

As the crisis deepened and social protests escalated, the need for legal
and political flexibility became apparent. Abandoning the gold standard
and devaluing the franc constituted a decisive step to stimulate exports
and restore economic activity, while the Plan de Man of 1933 embodied
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the state’s interventionist vision in regulating credit and strategic sectors,
seeking to balance market freedom with the protection of the most
vulnerable groups, reflecting the profound interconnection between law,
economics, and public policy in responding to major shocks.
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.(Wasseige, 1952, P.38) dula 4l il Jk 8 Anlall il

el lile) il Cilelya) daSall cun o amy G Laa) @l caae Laas
S delina e (AVATY slg [ 55 £ 8 e 8l Glalatial) e dase B Laa
s e Alala cbalaall b e luall (e 550K slac] GSHLE Cum ¢ uigas 1oyl Jie
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gl Jhe donlil) aadll dajal cp Akl oda o . cppdall cpall By yde autill
35 aal (La Louviere) axiy oliya (15,0)Ls 4ikis) (Pays Noir) s Ly (Borinage)
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.(Deruette, 1994, P.23)
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Commerce Extérieur De La Belgique (Moyennes Mensuelles)

(D’Oppuers, 1933, P.199) (4gdl cNaall) Wald 4o Al §5lal)

Année Importations |[Exportations| Importations || Exportations
iy sl A <l fyabiall
(1.000 frs) (1.000 frs) ||(1.000 tonnes)|(1.000 tonnes)
1928 2.664.664 2.573.408 3.322 2.229
1929 2.951.520 2.647.477 3.746 2.148
1930 2.576.812 2.187.420 3.503 1.979
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Année Importations |Exportations|| Importations || Exportations
o gl & aball RPN & yalall
(1.000 frs) || (1.000 frs) |(1.000 tonnes)((1.000 tonnes)
1931 1.978.495 1.927.207 3.223 2.052
1932 1.368.698 1.260.870 2.614 1.629
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.(Leuchtenburg, 1963, P.129. U,
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Deruette, ) duelaal¥ly Lnba@y) cilubudl 8 gydall juailly syl ~Say)
(1999, P. 90
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