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Abstract

This research examines the legislative requirements for
transitioning Iraq from a centrally planned economy toward a market-
oriented system. It analyses the pre-2003 regulatory framework and its
structural constraints, then evaluates post-2003 reforms introduced to
liberalize trade, protect competition, and stimulate investment. The study
identifies major gaps that continue to hinder market transformation and
proposes targeted legal interventions to enhance institutional efficiency
and economic openness. The findings emphasize the need for coherent
legislative modernization to support sustainable market development in
Irag. The structure of this research consists of two sections. The first
section includes three points: the first point deals with the concept of the
market economy, the second examines the characteristics and principles
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of the market economy, while the third point deals with the advantages
and disadvantages of the market economy. The second section includes
two points: the first deals with the rentier laws that restrict the market
economy, i.e., the legislative obstacles, while the second point examines
the legislative interventions required to liberalize commercial laws in
Iraq.

The study's findings revealed that the legislative framework prior
to 2003 was based on a centralized, socialist philosophy that limited the
role of the private sector and restricted market mechanisms. Although
reform legislation was adopted after 2003, some of it was fragmented and
inconsistent with the requirements of a market economy, leading to clear
legal and structural gaps. Investment, competition, and consumer
protection laws have contributed to improving the business environment,
but they still lack effective tools for oversight, enforcement, and
protection against monopolies. The continued application of some
outdated laws (such as those governing commerce and administrative
organization) hinders economic liberalization and weakens investor
confidence.
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